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	TextField1: Consider approval of an Infrastructure Reimbursement Agreement between the City of Clemson and CCSHP Clemson, LLC, the developer of the 114 Earle Apartments, which provides for 40 public parking spaces to be constructed in the parking garage and to be leased to the City of Clemson for 50 years.
	TextField2: Please find attached to the agenda web page the Infrastructure Reimbursement Agreement between the City of Clemson and the developer of the 114 Earle Apartments mixed-use development project.  The Planned Development ordinance for this project was approved by City Council on June 29, 2015.  This agreement provides that the developer will construct 40 spaces within the planned parking garage which will be leased to the City of Clemson for a period of 50 years.  In consideration of the additional public parking spaces, to be located on the ground floor of the proposed garage, the City of Clemson will rebate 50% of the net increase of property tax revenues that will be paid to the City of Clemson for a period of 10 years.Attached to the Agreement are the following items:     *  The Planned Development Ordinance that approved the mixed-use redevelopment plan.     *  The Parking space location plan illustration, which identifies the 40 spaces to be leased to the City     *  The proposal term letter, dated September 16, 2015, which outlines the terms and conditions that          will be incorporated into the long-term lease agreement.  Said agreement shall be formally           adopted by both parties after the Infrastructure Reimbursement Agreement is approved.     *  The sample reimbursement calculation of the estimated annual City property tax reimbursements         which will be implemented following the start of property tax payments by the developer.The City Council will determine how the 40 parking spaces will be utilized for public parking access, and it is anticipated that a combination of short-term timed parking and monthly leased parking will be offered for public use.  Following the adoption of the IRA, the City Council will negotiate the formal lease agreement that will include the terms and conditions that have been previously been outlined in the term letter that is attached to the Agreement.



