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	CheckBox1: Off
	TextField1: Review and discuss the proposed Infrastructure Reimbursement Agreement between the City of Clemson and CCSHP Clemson, L.L.C., which will provide for future City property tax reimbursements for the lease of 40 public parking spaces within the Earle Street Parking Garage.
	TextField2: Please find attached to the agenda web page the draft Infrastructure Reimbursement Agreement between the City of Clemson and the developers of the Earle Street Apartments mixed-use planned development.  The PD Ordinance for this development was approved by City Council on June 29, 2015, which provides for 40 public parking spaces to be included within the garage structure of the development to be leased to the City of Clemson.  Attached to the IRA draft is the term letter, dated September 16, 2015, which establishes the lease provisions to be established by a separate agreement.This IRA provides that the developer shall receive a reimbursement of future City property taxes to offset the developer's cost of constructing the 40 spaces that will be leased and operated by the City of Clemson.Although no formal action is required of City Council at this time, members of Council should provide any questions, comments or editing changes from this draft agreement.  A final draft will be prepared for City Council's formal consideration and vote in February.



