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	TextField1: Consider an Infrastructure Reimbursement Agreement between the City of Clemson and Patrick Square, LLC, for reimbursement of future property tax receipts related to financial investments by Patrick Square to support a new boutique hotel and assisted and independent living facilities.
	TextField2:        Please find attached the Infrastructure Reimbursement Agreement between Patrick Square, LLC and the City of Clemson, which will allow future property tax receipts on three selected buildings to be rebated to Patrick Square.  The public infrastructure improvements are identified in Exhibit A and B of the agreement, and the maximum reimbursement shall be $100,000 of rebates.  Patrick Square will be eligible for this agreement for a period of up to 10 years or until the maximum reimbursement has been captured by Patrick Square (whichever occurs first).       Although the reimbursement is related to the extension of Pershing Avenue improvements, as cited by Exhibit A to the agreement, it is understood that Patrick Square can utilize the rebated property taxes for whatever purpose is deemed in their best interest.  Patrick Square has stated their intention to utilize these future reimbursements for infrastructure support of fire protection for one or more of the three buildings that will be the source of the future property tax payments.       City Council reviewed and discussed this infrastructure reimbursement request at their regular meeting of July 6, 2015.  After discussion, Council directed that staff prepare an agreement that would allow up to $100,000 of property tax reimbursement on three specific buildings that were planned for the commercial area of Patrick Square.  The attached Exhibit C illustrate the tentative location and proposed use of the three buildings that will begin paying property taxes after construction is completed and they are placed onto the Pickens County tax rolls.



