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	TextField3: Mayor Cook and Council Member Chapman
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	TextField5: September 21, 2015
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	TextField1: Receive an update on the negotiations with Campus Partners (developers of the Earle Street Apartment project) for inclusion of public parking spaces within the project parking garage to be leased to the City of Clemson - in conjunction with an Infrastructure Reimbursement Agreement.
	TextField2: Mayor Cook and Council member Chapman met with Mr Brandt Stiles, representative of Campus Partners development, on two occasions during the past week to discuss the potential inclusion of public parking spaces within the Earle Street Apartments parking garage.  Key issues included the ability of the City to own or lease at least 40 full-sized parking spaces on the ground floor of the proposed parking facility.  If a lease is utilized, the City had requested a minimum term of fifty years - to reflect an expected life of a parking deck structure.  Discussions also involved the percentage of property tax reimbursement, a maximum payout of property taxes, the term of the property tax rebate period, and other operational issues.Mayor Cook and Mr. Chapman feel that Campus Partners has negotiated in good faith and is willing to cooperate in an agreement that is mutually beneficial for both parties.  At the conclusion of the negotiating session on September 16th, it was requested that Campus Partners draft a "term sheet" that could be shared with City Council at the next regular meeting of Council.  This term sheet is to be provided to Mr. Cotton prior to the meeting and will be attached to the City's agenda web page for your review prior to the meeting.After review of the term sheet, Council can direct the City Administrator to prepare a formal Infrastructure Reimbursement Agreement that can be formally approved by City Council at a future meeting.



