
CITY OF CLEMSON 
AGENDA ITEM REQUEST FORM 

 
 
Requested by:    
 
Date Submitted:  
 
Council Meeting Date:   
 
Type of Request: (check only one) 
 
  Report/Discussion 
 
  Policy/Action  
 

Executive Session 
 
 
Agenda Item Summary: (brief for public information and posted agenda) 
 
 
 
 
 
Agenda Item Detail: (expand as necessary for clarification) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


	Print Form: 
	TextField3: Rick Cotton
	TextField4: August 11, 2015
	TextField5: August 17, 2015
	CheckBox1: 1
	CheckBox1: Off
	CheckBox1: Off
	TextField1: Discuss the proposal from Collegiate Development Group, developers of the Earle Street Apartments redevelopment project, for the possible acquisition of public parking spaces within the facility parking garage through an Infrastructure Reimbursement Agreement.
	TextField2: Please find attached a letter from Collegiate Development Group, the developers of the Earle Street Apartment redevelopment project, that outlines the availability of new public parking spaces within the parking garage that will be constructed with the project.  The City Council has the option of paying for these spaces through an Infrastructure Reimbursement Agreement, which would dedicate 50% of the future city property tax revenues to a rebate to the developers.  Terms of the agreement offer an initial 30-year lease, with two 10-year renewal options, with the public parking spaces to be on the ground floor of the parking garage.  The estimated cost of construction is $14,000 per space for the spaces, which excludes any costs of land or engineering/design fees that will be incurred by the developers on the project.  City staff agrees that the estimated cost of construction is a reasonable cost projection for a project of the proposed magnitude.Also attached to this agenda item is the estimated future city property tax revenues that can be anticipated following the completion of the project and placement onto the tax rolls.  At a maximum reimbursement rate of 50%, the estimated contribution of the City via the annual rebate would be $73,000 (or $730,000 over the 10-year term of the rebate eligibility).  The City would also agree to pay its share of the annual costs of operating and maintaining the public parking spaces on a prorated basis of the entire garage.  Those costs would be paid through the revenues that would be generated by daily and long-term space leases of the 40 parking spaces.City Council will need to review the attached letter and decide upon the approval of the terms and conditions of the offer from the Collegiate Development Group.



