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	TextField1: Consider sencond reading of an Ordinance approving the financing of improvements of the water system of the City of Clemson through the borrowing by the City of Clemson of not exceeding $1,890,000, from the South Carolina Drinking Water Revolving Loan Fund, by Agreement with the SC Drinking Water Revolving Loan Fund Authority.
	TextField2: Please find attached attached the ordinance that would allow the City of Clemson to borrow up to $1,890,000 of SC Drinking Water Revolving Loan funding from the State Revolving Fund Authority.  This ordinance outlines the agreement, the execution of the promissory note, and other matters thereto in securing and closing the loan.   The loan will not be used to pay for the debt service reserve contribution, but may be used for capitalized interest costs that will accrue during construction.  It is anticipated that the City will pay for capitalized interest through the City's utility operating budget.  The low bid for these water line replacement projects is for $1,821,953, so less than $70,000 would be available for any addition or change order to the specific projects.  This debt issuance was included in the City's utility rate study that was completed in late 2013.



