
CITY OF CLEMSON 
AGENDA ITEM REQUEST FORM 

 
 
Requested by:    
 
Date Submitted:  
 
Council Meeting Date:   
 
Type of Request: (check only one) 
 
  Report/Discussion 
 
  Policy/Action  
 

Executive Session 
 
 
Agenda Item Summary: (brief for public information and posted agenda) 
 
 
 
 
 
Agenda Item Detail: (expand as necessary for clarification) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


	Print Form: 
	TextField3: Rick Cotton
	TextField4: April 29, 2015
	TextField5: May 4, 2015
	CheckBox1: Off
	CheckBox1: 1
	CheckBox1: Off
	TextField1: Consider an Infrastructure Reimbursement Agreement between the City of Clemson and Pineherst Developers, LLC, for City financial assistance of the construction of sidewalks on Oak Street, Pine Street and Clemson Street in the City of Clemson.
	TextField2: Please find attached a financial Infrastructure Reimbursement Agreement between the City of Clemson and Pineherst  Developers, LLC,  that will provide for reimbursement of future property tax revenues that will be paid by the developers of this residential redevelopment project.  City Council has directed staff to prepare this formal agreement, which will allow a portion of sidewalk construction costs that will be incurred by the developers to be recaptured through future property tax payment rebates.City Council will need to set the maximum participation cost of the sidewalk construction costs.  Total cost of the sidewalks is estimated to be $39,681.  Individual component cost estimates are as follow:  *  Oak/Clemson Street (acqua color)          $17,524  *   Clemson Street  (red color)                            6,951  *   Pine Street (navy color)                                15,206                                            Total - all sidewalks  $39,681The increment of new city property taxes that will occur at the completion of the redevelopment project will be approximately $20,000 annually.  Total city property taxes, after completion, are expected to be $25,500.  City Council will need to make a decision on the total City financial participation to be stated in the agreement.  Also, the City will need to finalize the percentage of IRA payments or number of years for the recapture by the developer (which will be inserted into the final agreement document).



