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	TextField1: Discuss the Pineherst residential development Infrastructure Reimbursement Agreement request and consider reimbursement rate for sidewalk construction.
	TextField2: At a prior City Council meeting, the developer of Pineherst residential apartments had requested that City Council consider an Infrastructure Reimbursement Agreement for assisting with the costs of sidewalk installation.  During the discussion, City Council members asked that additional sidewalk locations be considered and a revised cost estimate be provided for consideration.The developer has provided a revised sketch plan of possible sidewalk locations, with the following costs of construction:   Walks at townhomes:  $17,524   Walks at apartments on Clemson Street:  $6,951    Walks at apartments on Pine Street:  $15,206    Total for all sidewalks:  $39,681After City Council decides on the annual reimbursement rate and the total amount of financial participation by the City of Clemson, staff can complete the Infrastructure Reimbursement Agreement for formal consideration at a May meeting.The current tax value of properties (prior to redevelopment) was approximately $1.5 million.  The estimated market value of the redevelopment upon completion will be approximately $6.5 million.



